
 

 

 
PEPA DIMITROVA, OPERATIONS MANAGER AT TISHMAN MANAGEMENT – BULGARIA:  

THE INFRASTRUCTURE IS A BIG PROBLEM 
 
Q: Do you share the opinion that there are good perspectives for the industrial real estate 
and logistic estate markets? 
 
A: When Bulgaria becomes a member of EU and the European standards are introduced to the 
country, a strong need for quality logistic premises where the goods to be carefully stored will appear. 
The demand of such premises will increase (they will be required not only by international but also by 
Bulgarian companies that will try to attract the attention of foreign investors). The logistic companies 
will be also interested. Retail sale expansion will also provoke the increase of the demand of 
distributional and warehouse equipment.  
 
Q: Why did the company that has built the World Trade Center in New York and many other 
major projects decide to enter Bulgaria? To what extend can we attribute this to the fact 
that there is a vacant market niche and the expected increased profitability compared to 
the rest European countries.    
 
A: The reason we chose Bulgaria is that the country offers much better profitability from real estate 
investments compared to the more developed markets in Western, Central and Eastern Europe. 
Bulgaria is not such an urbanized market and is not oversaturated with major investors as it is in 
Romania and that is why there are much more opportunities new projects to be realized in different 
spheres.  Bulgaria for us is a long-term perspective and we intend to be here for long.  
 
Q: A part of the foreign investors say that they are planning to export their productions in 
our country, because it is a cheap destination. What do you think about this? 
 
A: We have a contrary opinion. The main factor that determines our interest towards Bulgaria is the 
strategic geographical position of the country. Besides the transport/logistic expenses in the 
framework of Europe are lower compared to transportation to the Far East for example. We consider 
that Bulgaria’s traditions in the light industry and the availability of the resources necessary in this 
aspect should be motivating for the foreign companies when they enter Bulgaria. 
One of the Tishman rules is, no matter in which country we go, to use and work with the local 
knowledge of the local people. In this connection the highly educated, intelligent and ambitious young 
people are a strong motivation group in Bulgaria. And not on the last place I would like to mention 
Bulgaria’s membership in NATO and the forthcoming joining to the European Union. All these facts 
speak about the developing economy of the country. 
 
Q: According to you, which will be the other attractive zones in the country for foreign 
businessmen except Sofia? And why? 
 
A: Bourgas, Varna, Stara Zagora, Plovdiv, Rousse and Vidin will also be such zones. The reason is that 
they are situated on strategic roads and transport centers in the country. Of course this requires the 
establishment of developed logistic networks as well.  
 
Q: What about the quality and the security of the infrastructure and the necessary 
installations? 
 
A: We consider that the prices of the real estates will grow as a whole. Regarding the infrastructure 
we have to say that in our opinion this is a big problem. We could rather speak about bad 
infrastructure or about the lack of such, because the state institutions and organizations do not have 
enough resources for its construction. The improvement of the infrastructure has to be a main goal in 
Bulgaria’s future actions concerning its joining and membership in the European Union. 
 
 



 

 

 


